Not withstanding anything contained in any Law or
Authority in force in the State, all revenue
generated and collected by a Ministry, Department
or Agency (MDA) otherwise known as Public Sector

Payment of Internally
Generated Revenue
into Consolidated
Revenue Fund

Entity (PSE) shall be paid into the Consolidated
Revenue Fund of the State before expenditures are
made therefrom.

SCHEDULE (Section 2 (2) (3))

PART A: REVENUE SOURCES

S/NO REVENUE SOURCES AMOUNT (N)

1 | Statutory Allocation 58,124,843,615
2 FAAC Special Allocations 2,567,827,265
3 Value Added Tax (VAT) 14,964,829,171
4 | Internally Generated Revenue 35,245,451,930
5 Investment Income -
6 | Excess Crude Oil 3,000,000,000
7 | Budget Augmentation -
8 | Subsidy Savings -
9 | Gain on Foreign Exchange 2,790,380,807
10 | PAYE (Commercial) 5,131,558,631
11 | Revenue from Institutions and Boards 1,426,000,000
12 | Domestic Aid and Grants 16,815,116,339
13 | Foreign Aid and Grants 18,933,009,728
14 | Domestic Loans / Deficit Financing 39’,898,067,474
15 | Extra Ordinary ltems 11 756,958,950

TOTAL 199,745,043,910




